Petroleum Equity Group, Ltd.
50 Smith Street, Suite A

Chappaqua, New York 10514

March 10, 2010

FOR IMMEDIATE RELEASE

As we have previously (and recently) discussed with many of our clients, we are happy to announce that a key, New York City-based investor whom we have worked with previously, has just this week partnered with a subsidiary of a Greenwich, CT based property trust, to originate and acquire commercial real estate loans in the U.S.  They will be able to provide higher levels of leverage at preferred rates than most existing lenders, and are targeting $500 million in loans over the next 2 years.  Their main office operation is located in El Segundo, California.

This entity, a U.S. commercial and multifamily real estate lender will originate and acquire commercial real estate loans for properties located in the United States. The strategy is focused on making loans with target loan to value ratios of up to 80%.  Lending may be in the form of whole loans but can also include sale-leaseback opportunities.

The company is a commercial and multifamily real estate debt provider. They originate and acquire senior and subordinated mortgage loans, B notes, mezzanine loans and preferred equity for all real estate property types, including office, industrial, retail, apartments, manufactured housing and hotels, located in the United States. 

The team has property-level expertise with experience in primary and secondary U.S. markets and a proven track record in real estate underwriting.
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